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• HSA Bank is your new provider for HSA, FSA, 
Commuter Benefits, COBRA and Direct Bill

• HSA transition and special considerations

• Employee communications and resources

• Transferring your existing HSA to HSA Bank 

• HealthEquity HSA investors

• Frequently Asked Questions

• Live Q&A

Today’s Agenda
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HSA Bank Account 
Administration  

Heath Savings Accounts

Healthcare FSA

Limited Purpose FSA 

Starting 1/1/2025: Leidos has selected HSA Bank 
to administer its Health Savings Account (HSA), 
Flexible Spending Accounts (FSA), Commuter 
Benefits, COBRA and Direct Bill for all employees. 

Commuter Benefits 
(Mass Transit and Parking)

…Dependent Care FSA

…

COBRA/Direct Bill
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HSA Transition to 
HSA Bank
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HSA transition information 

You’re able to consent to transfer your previous HealthEquity HSA to HSA Bank until February 2, 2025.

If you decide to transfer your HealthEquity HSA, you’ll have one website, one statement, one administrator 
and one account for ease of use, peace of mind and may also simplify your tax reporting. 

Note:
• No additional contributions will be deposited to existing HealthEquity HSAs in 2025. 
• If you enrolled in an HSA for the 2025 plan year, payroll deductions will be deposited into your new HSA Bank HSA. 

You may keep your HealthEquity account open, but if you do so you will be responsible for the ongoing 
administrative fees beginning on March 1, 2025. 

If you keep your HSA with HealthEquity, you will be charged a maintenance fee of $3.95 per month by 
HealthEquity unless you maintain a balance of at least $2,500, as well as any other applicable account fees 
and a closure fee of $25 (if you close your HSA in the future).
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HSA Bank 
Investment Options
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Simplified and efficient investment management

Integrated experience 
Fully manage investments alongside your HSA cash 
balance from the HSA Bank Member Website and app. 

Immediate enrollment
Enrollment in HSA Invest at any time — even before 
meeting the investment balance threshold. 

Personalized investment options 
Multiple investment options offer greater 
personalization and address different risk tolerances 
and objectives.

Money remains in the HSA cash balance until it’s 
invested, so it’s available for IRS-qualified medical 
expenses. 

Immediate funding, trading
When you’re are ready to invest 
there’s no lag time between 
selecting investments, and those 
buys being completed. And 
there’s same-day trading. 
Plus, there’s an auto funding 
feature so new funds go directly 
to investments. 

..........................

..........................
1

2

3
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Your investment options

Choice

Brokerage 
experience with a 

large range of stocks, 
mutual funds, ETFs 

and more.

Select

Offering of 32 Vanguard 
mutual funds.
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Enrollment 

.......1

Log in to your online 
account and go to Manage 
Investments.

Go to Enroll in HSA Invest 
and agree to the terms and 
conditions.

2 3

Elect your investment 
option: Select or Choice.

....... ....... 4 .......
Complete the steps specific 
to your enrollment option. 
You can set up automated 
funding during this step or 
later. 
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Manage your investments

• View current holdings, 
trades, available 
investments and 
transaction history 

• Manage portfolio 
• Manage automated funding
• View statements 
• View Fund Fact Sheet / 

Prospectus 
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Employee 
Communications 
and Resources
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HSA transition milestone timeline 

Transfer 
Complete 

February 24, 2025

Blackout 
Period for 
HSA Funds

Starting on 
February 12, 2025

Required: 
Investment 

Self-
Liquidation 

February 7, 2025

HSA 
Transfer 
Approval 
Deadline

February 2, 2025

HSA 
E-Consent 
Window

Arrived in 
December

Welcome 
Kits & 

Debit Cards 
Received

Active Now 
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HSA Bank transfer site – overview
Who needs to consent?

• Any active Leidos employees with an HealthEquity HSA balance can transfer their previous HSA regardless of 
2025 HSA plan enrollment.

When can you access the microsite to transfer your HSA?
• The e-consent is open until February 2, 2025

How can you consent?
• Access the HSA Bank Transfer Site

• You’ll need to use the specific access code: AHBFBM

What Information do you need to provide?
• Enter Name, SSN and click the radio button consenting to move your account balance.

Is there a fee to close my account with the transfer?
• No, if you consent by February 2, 2025.

https://hsabankparticipant.lh1ondemand.com/FundedAccountTransferRequestAccessCodeForm.aspx?adm=HBK&emp=LEI868&fundstransferrequestkey=302d79e5-3076-41c3-aae8-586ad474e67a
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HSA Bank transfer site: walk-through

E-Consent Process:

(Secure website)

1. Enter your full name and 
Social Security number.

2. Read the ESIGN 
authorization and consent 
information.

3. Select “accept” or 
“decline.”

4. Confirmation “Success” on 
screen.



16

Transition resources  

Visit hsabank.com/Leidos to access this presentation and FAQs on the transition to HSA Bank.

Transition Webinar Presentation Transition FAQsLeidos Employee Resource Center

http://www.hsabank.com/Leidos
https://www.hsabank.com/MicroSites/Leidos/Home
https://hsabank.bynder.com/m/264df97bc849c3e0/original/-Leidos-HSA-Bank-HSA-Transition-Webinar.pdf
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HealthEquity 
Investors 
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HSA transfer and current HealthEquity investors

All 
HSA accountholders 

HealthEquity
HSA Investors Only

1 2..............
Complete consent in HSA Bank

HSA Bank Transfer Site by 
February 2, 2025.

Code: AHBFBM

Required: All brokerage investments must be liquidated by 
4:00 PM ET on February 7, 2025. 

Important: If you authorized moving your previous HSA to HSA 
Bank and don’t liquidate your brokerage account, your 

HealthEquity HSA will not transfer. It will stay at HealthEquity 
and you’ll be responsible for any HealthEquity account fees and 

HealthEquity will charge you a closing fee of $25.

Remember to turn off any automatic transfers from your HSA.

https://hsabankparticipant.lh1ondemand.com/FundedAccountTransferRequestAccessCodeForm.aspx?adm=HBK&emp=LEI868&fundstransferrequestkey=302d79e5-3076-41c3-aae8-586ad474e67a
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HealthEquity Investor Liquidation Steps

Step 1: 

 Log-in to your HealthEquity account, ensure your ‘Health 
Savings Account’ is selected on the left-hand menu, and 
click ‘Manage Investments’ from the Investments Tile.

Step 2: 

Next, you will be taken to the Investment Desktop. From 
there, review your service level options. You should see 
several options, including ‘My service level’, ‘Cash 
replenish’, ‘Automatic investing’ etc. For ‘My service 
level’ you must choose “Self-Driven” or “GPS” first before 
you are able to liquidate investments. If it shows 
‘Autopilot’, you must switch to GPS or cancel AdvisorTM 
to proceed.
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HealthEquity Investor Liquidation Steps

Step 3:

Review ‘Automatic investing’ and DISABLE this feature to 
ensure no additional funds are transferred to your 
investment account.

Step 4:

Next, you should select the ‘Trade’ tab below the ‘My 
service level’ and ‘Automatic investing’ tiles and click 
‘View Available Trades’ to begin the liquidation process. 
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HealthEquity Investor Liquidation Steps

Step 5:

For each fund with an amount in the ‘Closing value’ column, 
click the box under the ‘Trade amount’ column and change 
the selection from ‘None’ to ‘Sell all’. You must do this for 
every fund that has balance in the Closing value column.

Step 6:

Once all funds have been updated to ‘Sell all’ click the 
purple ‘Review Trades’ button.

Ensure you click “Sell all” during this step. If you select 
“Sell” you will need to type in the exact amount from the 
“Closing value” column to ensure you have liquidated 
everything, and this should not be necessary if you click 
“Sell all”.
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HealthEquity Investor Liquidation Steps

Step 7:

On the Review Trades page, click the 
‘Submit Trades’ button to complete your 
investment liquidation.

After the liquidation steps are complete, 
you’ll receive up to two email 
confirmations from HealthEquity that the 
investment liquidation has been received.
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Frequently Asked 
Questions 
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Top employee FAQs
HSA consent

When is the last date that you can elect to transfer your HealthEquity HSA to HSA Bank?

February 2, 2025.

If I have a previous HSA in 2024 or earlier, but have a different health plan in 2025 can I still transfer my HealthEquity HSA to HSA 
Bank? 

Yes. Any active Leidos employees with a HealthEquity HSA balance can transfer their previous HSA regardless of 2025 HSA plan 
enrollment.

What happens if you miss the February 2, 2025, deadline to transfer, but still would like to transfer your account to HSA Bank? 

You’re still able to transfer your HSA. Regardless of custodian or trustee, you can complete a paper Direct Transfer Form, which could 
take 4-6 weeks to process. Remember, closing your HealthEquity HSA after the February 2, 2025, deadline will leave you responsible 
for all applicable fees assessed by HealthEquity, including the $25 HSA closure fee HealthEquity charges.

If you consent to move your HealthEquity HSA to HSA Bank, will your HealthEquity HSA close automatically?

Yes, if you complete the e-consent by February 2, 2025 (and liquidate your investments, if applicable), your HealthEquity HSA will 
close and Leidos will pay for your HealthEquity HSA closure fee of $25.

Can I keep my HSA with HealthEquity? 

Yes, can you keep your account at HealthEquity, but it’ll be a retail account not connected to Leidos. Also, starting on March 1, 2025 
a monthly maintenance fee of $3.95/month unless you maintain a balance of at least $2,500 as well as any other applicable 
account fees and a closing fee of $25. 

https://hsabank.bynder.com/m/577a21e2549ddb78/original/HSA-Direct-Transfer-Request-Form.pdf
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Top employee FAQs

HealthEquity Bank Blackout 

What happens if I have an HSA expense during the HealthEquity blackout period? 

There will be a blackout period from Wednesday, Feb. 12 to Monday, Feb. 24, 2025, for the transfer of funds between 
HealthEquity and HSA Bank. During this time, you will not have access to your HealthEquity HSA balance. However, if you 
enrolled in a 2025 HSA, any new contributions in your HSA Bank account starting in January will be available during this period. 
You can also pay for the expense out of pocket and then reimburse yourself after your HealthEquity funds have been deposited.

Note: If you’re keeping your existing HSA with HealthEquity Bank, the blackout period doesn’t apply, and you’ll be able to access 
your funds and debit card as you do today.

Existing HSA Bank HSA 

If I have an existing HSA Bank HSA from another employer, can I combine it with my Leidos HSA?

Yes, you can combine the HSAs into one account, at no cost, by calling our Client Assistance Center.
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Top employee FAQs

HealthEquity investors only

Do previous HealthEquity investment selections transfer to HSA Bank?

No, previous HealthEquity fund selections and allocations don’t transfer to HSA Bank as HealthEquity requires all investments be 
liquidated to your cash account. The funds transferred from your HealthEquity account will be placed in your HSA Bank cash 
account. If you have already started investing with HSA  Bank and have setup investment auto-funding, the cash account 
balance will be moved the next business day according to your auto-funding instructions.

If I want to consent to transfer my HealthEquity HSA to HSA Bank, do I sell/liquidate my HealthEquity HSA investments as 
well?

Yes. All brokerage investments must be liquidated by 4:00 PM ET on February 7, 2025. Important: If you authorized moving 
your previous HSA to HSA Bank and don’t liquidate your brokerage account, your HealthEquity HSA will not transfer. It will stay 
at HealthEquity, and you’ll be responsible for any HealthEquity account fees, and HealthEquity will charge you a closing fee of 
$25.

HSA Bank Investments

When can I start investing in with my new HSA Bank HSA? 

Once you receive a minimum HSA balance of $100. 
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Live Q & A 
Leidos Employee Support
877-851-5276

Leidos Resource Center
hsabank.com/Leidos

Account Login
myaccounts.hsabank.com
(available after you receive your 
welcome kit in the mail)

http://www.hsabank.com/Leidos
https://account.hsabank.com/
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